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The National Bank of 
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-tmttmjmtm 

*WV 101388.1 ::2PM 

^•"KSTATE COMMOCE COJMMSSIOJI 

^ttb 

CC WaaKbaoUMb J>- ^ 

Ms. Mildred Lee 
Interstate Commerce Commission 
Room 2303 
12th and Constitution Avenue. N.W. 
Washington, D.C. 20423 

Dear Ms. Lee: 

Enclosed please find a set of documents for filing at the Interstate 
Commerce Commission. As instructed, we include two copies—original 
and one notarized copy. We would additionally like you to file the 
security agreement previously sent and retained by your office. 

The two documents are filed between Cedar Valley Railroad Company, 
223 Main Street, Osage, IA 50461, Debtor, and The National Bank of 
Waterloo, 100 East Park Avenue, Waterloo, IA 50703. 

Thank you for your attention to this matter. 

Sincerely, 

Dale T. Zimmerly (/ / 
Vice President 
(319) 291-5462 

DTZ/jad 

Enclosures 

mEASTmRKAI^fM • WATERLOO. K m 5Q703 • (319)291-5200 



Sntemtote Cdiiimerte Commttfiiiim 
aa^binoton, 3B.C. 20423 5/11/88 

orvicK o r T N K •acncrANV 

Dale T. Z-limerly 

Vice President 

The National Bank Of Waterloo 

lee East Park Avenue 

Wuteriea .Iowa S070S 

Dear sir: 

The enclosed documenc(8) was recorded pursuant to the provi­

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 

11303. on j./jp̂ gg at .̂̂ .̂̂ ^ . and assigned re-

cordation nu«ber(8). 1562? S 15628 

Sincerely yours. 

Secretary 

Enclo8ure(s) 

SE-30 
(7/79) 



This FINANCINCi STATEMENT is picsented to TIIE FILING OFFICER for filing puisuant lo the Unifoim Commeicial Code: 

1 Debtoifs) (Last Name Fint) and addiesii(es) 

*-JCe(35",%Valley Railroad Co. 
223 Main Street 
Osage, IA 50461 

2 Secuied Pazty(ies) and addtess(es) 

THE NATIONAL BANK OF WATERLOO 

100 EAST PARK AVENUE 

WATERLOO, IOWA 50704 

3 Fox Filing Officei (Date, Time, Numbei, 
and Filing Office) 

4 This Financing Statement covers the following types 
(oritems) o( pioperty: 

All inventory and documents relatmg to inventory now owned or hereafter 
acquired by debtor, including' all goods held for sale, lease or demonstration, 
to be furnished under contracts of service, trade-ins and repossessions, raw 
materials, or supplies used or consumed in debtor's business wherever located, 
and all proceeds and products thereof; all accounts, contract rights, chattel paper 
and instruments now owned or hereafter acquired by debtor, and all proceeds 
thereof; all equipment {including machinery) now owned or hereafter acquired 
by debtor and all additions and accessories thereto, all spare and repair parts, 
special tools, and replacements, and all proceeds and products thereof; all 
general intangibles now owned or hereafter acquired by debtor, and all proceeds 
and products thereof. 

6 Desciiption of Real Estate (see instruction 4), 

S Name and Address of Assignee 

1 5628 

«Ano 1988-1 J3-pM 
MERSTATE COMMERCE CSMMISSIOH 

INTERSTATE COMMERCE COMMISSION 
The undersigned debtor acknowledges 
receipt of a copy of this instrument. 

8 nn Products of CoDateral 
IOI are Covered. • Debtor is a transmlttins utility 

as deflned in UCC 9 105(1) 

CEDAR 

Type or pdnt all names (Iowa Code 335 .2hg1g j ^ l l m t n e r l V VP 

STA^E C f -Iowa Black Hawk -CCUNTY «. 

O- 'n-.i 1 8 t h day o' M a r c h A D . I 9 _ 8 S fae'ore ma. the undersigned, a Notary Pdb'.c in and for 

js.c C o . - ' , a-d S'aie personally appeared D a l e T . Z i m m e r l y j „ d 

to me perssnally known, who beirg by me duly 
he i s 

swo-n, 0 d Jsy '^at K l ^ K f x *tie. Vice P res iden t and iw^-n, a a 13V • a- ZBA^Kix ^ne . — . . ^ ^ - ^ ^ _ ^ . . ana ^ — _ ^ _ _ _ ^ _ ^ _ 
rejpec»ve!|( c' sa'd corpcratlon; thet ( n j lea! liBi be t " p re i j ' ed by 'he u i d ] -eorgorfl'on: that said I 'str jmert was i ' , T e i and sealed on 

jt ' ie sea' a:'fl»ed thereic rs the seal cf se'a, 

behal* of ss'a c: 'ps'a?io" oy Swthcrity ef irs Board c' Di'ectors- e->d 'hs : thn n'i.i Pals T. Zimmerly and 

as such s'ficers acl 'c»!edqed f-e eiecution of said instrijTiert to be *he volunt«-y act 
3rd deed ; • ssia corporation, by t a"d by tne^n voluntarilv e>e:j te^. 

(1) M a r c i a C . B o r w i g N „ , „ ^ p^yic I„ and. for sa,d CoL-nty a.nd State 

d^<^- A S W . - ^ 

CORPORA", 
Iowa. 
18th j,̂  ,: March 

B l a c k Hawk rmiNiTY js. 

A.C 19 o ° oefore me the unaer.-gned, a Notar> P.ol'C in and fcr 

1-3 S'ste oerso'al'y acpeared. John E. Haley 

he i s 
. xnxTfSanob tr? 

to pr.e persjrally l i ro*r , wro cei''9 by Tie du r 

Pre.sif1ant _ _ _ _ _ _ _ _ _ _ _ ^ _ _ a-o — . —— 
: • * rsrss-a"sn •'•a* [nz iesi -a i been procured b> -he sso j corporation- tha* said irstrume.-t was s.gneo and sealed on 

I 8'"'" >e3 ti ee l u •» 'h t seal cf • ; a i ! 'lie ieal g " ̂ ej 

ts Board :•" Directsri- a-.O - ; • 1r« a i John E. Haley*. and 



BUSINESS SECURTTV AGREEMENT 

'•? SECURITY IhOEREST — The julwsigned ( OeUorisri granrs to _ J n e - ? | j t l 0 n a l BflnK Of HaterTOC 
( BA'-K 1.1 sccun-, nx-'esi in me prepeity. wtietevei locaisd, checked m paiagiaph 2 rCotateral') IQ secure aO OetMor'a debts. 
oUigabons and luDililies to Bdrw ans«iq oul o< sws.ing i : lukjie ciectt granted by Bank to Deljlor, lo Debtor and anotner. or to ancMw 
guarantsea or indifsad by Debtor ( OtHigahons') 

P-e otHigatoiB huipundsi ol a l DeUoni are lornt an j sevs-al Ttas Agreemeni benellls Bank, its tuocessors and assigns, and bmds 
tlie OeUoris) and their respective havs. personal refxeseniainres, successors and assigns 

2 DESCRIPTION OP COLUITERAL -
One 01 nioie boxes must be checked 

laj j l l GENERAL COLLATERAL Mcheckedhem at nl Debtor's equf)fnenl,lixtuies.nvan(ory Indudng all goods DeU lor sale, 
' lease or oamonsiration or lo be lurnisned undsi ccniract ol sennce, trade-ins and repossessions, raw malenab. work in 

process and matenals or supplies used or consumed m Debtor's business], documents, general inlangHas. acoounts, 
contracl 'oMs, chattel paper, and nalrunienis, wtialher new owned or nereanst acqurad 

lb> nsCHEDLILED COLLATERAL II checked here. Debtors inventoy accounts, contract nghts, equpment. general 
nlangnles nstrumenls. documents ol tme and chattel paper descnbed in me attached acheduia and any additionil 
schedules dstvered I M Debtor to Sank ironi tma lo lime 

(C) i J SPECIFIC COLLATERAL H chadiad here, the lolawra descvbed accounts, contract nghts, chattel paper, equpment, 
general rmangUes, mslrumsms. documents a( Wla and invemoiy ol Debtor and oO nveiilory ol Ihe same type or types 
lieiealter acquired tr/ Debloi 

(0) ' ALL IN VENTORV. II c^iecked heie, all nveniofy and documents relatoig lo inventoiy now owned or hereaftsf aeqund by 
Debui, irduong a l goods held tec sale, lease or demonsiralian or lo ba lumahso under oonHaelE or sennca. trade-ma and 
lepossassions taw matenals, wak n pracess and malenais or supplies used or consumed In Debhir's fauaaiess 

(e) ~ ALL RECEIWBLES K checked hare, an accounts, oonirad nghts. chaltsl paper and instnananis now owned or heiwllar 
acquired by Debtor, 

(1) " , ALL EQUIPMENT II chsciad here, a l equipmeni ana lixlures now owned or hereator acquired by Debtor 
(q) ' "̂  A a GENERAL INTANGIBLES H Checked here, a l general ntangUes now owned or heraaflar acqurad by Debtor, 

And as adoidonalcollaleralaladationslo and replacements ol all such collaleral, and alaeeessones. accessions, parts and equipmeni 
now or herealter affnea thereto or used n connection Iherewiih, and all addifeont and accessiona to, a l spare and repair parts, nsoa l 
tools, equ^xnen and'eptacemeMs kx, all relumed or lepossesaed goods the sale oriease of which gave me to, and a l proceeds and 
prodiicts ol Iha toregong. wherever located, and the property covced hereby is Imlures. it is and mS be kicaled on t ie folkMlng 
described property n Counlyi lows 

LANDOWNER K othei than OaUor the leconl owner ot ihe land above descnbed s . 

M cotelsMl OMcrtM^Q "• p>rjfliiph 2 i w n ' i f e l T f d lo j^ mn A g w o i w l eoa<ciw«l» • • Iht X o l w i r i r . ano riiali meluda a l n id i CoSmril virmmm lorirwrl 

y DEtTOIISWkMUIITES—D«l lo i<wi«in l l iHaM>a>i>Ql lneOI*s i l< in>mK>pai l l I d OWNERSHIP 0«k i r .s <«OMW (H ne CoWenl l i M o l H 
•ncupilKancts drtf s t c r t y tf:iiresii {*ittepl Bat* • Mcurtv rtaiHli. and chailei paoa* conaMubng CaHaUiil awdaneaa a partamJ MCurtr rtaival -n Sw gaodi 
eoirered 9y It livw trom Jll LmwancumbiaiKiis and aacrityMMresis and no lirancmg simapianl toSiar ihan Banfc a> e on W c&iianng t ia Coliaiafal or any ot ll M 
ivanlar> bicvfwanlvOOf UitraoovduajminvofTiVe D8Mo'«irwo*fWelineclDcinei*Js live bom ilancwTwanoso and aacultymafvaUauiarltianBartra 
Hcui t) aVBiaat loi SALE OF GOODS OR SERVtCES RENDERED Eacn auojnl and c^aaal panar conuijling CodaHnl ana* ana n l ana* Irani t a 
p8rtomiancaolwrv«vabyOaHoror^omaBana(iaeHl*arl*aa*ot9aadsvrtKr havaea*nDfwil]*h*r*allaril i iaMd1oVw«Be^ OabioratMAdMi4i 
B Bark Hcriovoioos itMnngoroHiarfvcaitNs and o l w papan and nsmanenis aa Bankinay raqum (cj ENFOflCEAfiLITV Eaoli accaurt eanliacl nghl and 
dwaal iHtiw eorau-jHig Oouilwal • ganuie and •ntonaasi* BQ*«ial tm aocoum deUo' accoidinq to Ito lanna ll and Sw kanaaebon out or MhiGh t araa* oonslir 
wm a l apcdKaut lawi and ragUMMna 'rtwamounirapmsanledDvtJabBrtoBiiiiasoiaipgByeadiacsourtdflHariiirwaiTiowilaGSiallyowingandandiaubwcl 
lDBaiofl.aadil adDannoftOf adjuatmant axcavldHeounltorptoniplpayniant no'nas any aceountdaBtarratumaafWflooaaor dtopi iadlwhawlyfd) DUE IWlE. 
NopaymaMor an. aeoount or cnaiw pap*f conalituang CoMairi 4 mora ttian 60 days uvflrau* nanhaabaap nodalaiAacooitfng tothoiwmaalamriijcli 
Coiaief*landno«apnaalManlBMnlotindoa*in>a*cijnlyiiMi*al<*Md*naatoio«i*n«*ar«oR*il>pByinanl (•) FIIUMCIAL OOMDlTlON OF M O M N T 
DEBTOP D a t a u r u no noiKO or kiVMladBaolanynMiqiNlichniighl impair me Cioaiatandlngol any aocounl daUor (r)COMXTION Th* mvantaiy eoiMfhrffeig 
ColuiaialisingoooeorwiMnano vitieca**olgoodsliawtaria)aiaitiar1hanlrad*-inaoriaposaasaaaeDoail.ianaKandiinuaadaNBaalasBanliniiMdtfianiia* 
corsoffl 1.* wr ling igi VM.C MC0liP0RAT,0N .1« corporaiion DeOMr iB duly oraancad n k a y a m i n q and in eood i l a n a n under dw Ww* ol n * aMa ol 
.ncaiporaiortndif a lliyeycutpcraiior.ai-'ceneadio do Busa'abatn Iowa, till OTHEH AGREEMENTS. OaDlQrw not eio*huWuiidaf«r»y*Bra*iTwnllar^ 
ol money r.iAUTHGniTVTO CONTRACT Tlw eaaoutan and dalhiafyo* ttw Agreemeni ana any «akumanla*vrianMloOB>oa»on*aHll nol vwlal* or conwhila a 
Qr•ac^QlOabror&ArtldaeollncorparBM^ Bv-LamoiBnyagi«ariian1orieilnclnntown<nDalllar«apai1vo(aBi^MCL(||ACCIJRACVOFINFOnSMTiaN All 
rfitannjlvn, cartActfM er hlawnenla gnwn 10 Bank auituanl 10 dua Agraamanl anal oe kua and cornplale wnen avan IK> kUTUMTV OF COLLATERM- A l 
Collai8ra«.andanyei(«ianCBaAdltliBcei«*ovwiaon.Mibapa«infulalifwk;iily 11 ar^COflawrili l ioiddnotb*pealmwM*or Apart, DaMkaril, upondinund. 
payBaniLawMjniQunlraniaiiwiounpaidlhereonor alBai*aopkow.5ucn*nwuntnift6*cliaiBeJag>nilanddaduc1edHOBianlpw«wnilh*naisiarai^ 
irornBanmoDetaa NorMhalanong audi peynwnl or daducMn Benkmay.-atamttieCoUnalaaaacunlvlorllwobtgriionacf I M i D i b B a r * II) ADORESSes 
Tne adoiess ol Dabkv s asidanee. or tf e curpcralian or parlnoiahB. itw odAaaa cl Daeur a placa ol buiaw*!, or ll Dablor net ttion man on* plao* of iHialnaa*. 
dan DW aoerea of n o Dauor'a daal eaacum one*, a i h o w oppoaM Dana s aignaojre. Tlw addraaa wnaie >w Colaiaral aril b* lap l d dlllaivM Sam dwl 
jppaaitfig apposite Deonr s aignahire, a 

5i.cr,locafcorari)a<liioitacnaiigedattiOblprioia-itlapeonaanlarBank Iwi ttw panaa rtaoo inallwCcaaiatal.iatiarairaff locafd •cOHendbyttHsAomiiidid. 
.m. atANCX OF NAME OR ADDRESS DaUoiired immecUWy aoviie ilw Bank .n antoif ol any clang* ei nwn* or ad*eaa 

TMS SECURITY AGREEIKMT SreciFICALLV dtClUOES ALL THE ADDITIONAL PROVISIONS SET FORTH ON ''HE REVERSE SIDE HEREOF. THE SAME 
•EING INCORPORATED HEREIN BY REFERENCE 

Signed and Saalad on - Harcti 18 

223 Wain Street CEDAR VftLLEY BAILROAD COflPANY 

Osage. IA 5Q461 /' (sSK 

Civ-jnT/ _ _ _ _ 1 

C JuPC-kA 
_ _ " . . ~ .." Johy E. Haley, g g w / President 

. Iowa Black HawJi eouNrr « 
' * ' ^ ' ' J'« -•• !^S££h AC «_SS balar. r . » . . , , « . " N = I . , , ' . H , .„ „ a l „ , 

•J :•!•# — ' IT .^r—'- • ' °hn I . Malev ^^^ 

19 i r t p«ri " * I, hra^r wf . r » . - i toy * • duU 
' . President „ j 

xnxnxXMiAinniiMtktsniifiHijt 
.-- V - k, . . • - • . . . . , (a,., . . t r . i - ,T . 0 - , , • . . . „ 1 iQha-E Uale^L . „ 

|ii _..aariia_C.. JJonu*. •<=•,.. t . v , . .,-. ic,..., c i si... 

y?hj. ^ 

Marcia C. Borwig, Notary fub l ic 



4 DEBTOR B COVENANTS — Ji.*yt • a v " " * i •• MA ..'Lr.ANCL i ' ' ,̂<. 
LAFERAL DoMur kp«ril ma-nia r Ihe LoHastidi m gL-uO «fiK]>'Ki'' via inEwi' anc 
noipanni4titakjeiooein-[i(iri«i iweprfhfls^cnit i i i ims i-nc.iperjiii'^swMi 
««cunly-twrMlSione"fianBanli3siK.Liiy ntareb') •!»••<-uilafdd*^!^ darn , 
ind toga pmeawt^igy bf pMwns c4tMr "hin Pink pay ain: dacnafs* i«Mn dup 
l l - UkH. taceine k-*.*. IDVIH « N : cthei ciai i ' ^ npin -c ncl ^ : Iras^ IN 
3Vwr«i«e dbpuw c .; J ' pefnm n lo UACOTI' a UaTjre ot JTI arcr-.:! ^ i m •'̂ her 
goods. t K ^ M fur saws oi ipases of «>«enhjfv M f - y t ^ M ^ ms Acrwmffr nci> 
permf it lo bp w r -̂  vMrihor ol dry >iurl>ccibir la* 'egiiration ci pdicy ot 
•rjsurdnn and AE KI CoNAtem nors-ntrf^i nf nst'iir.if»-is ¥ i i ' uii-r p.^r"' 
f f p v w i r ^ l h - r I ii.,in^t.-icf p:4*ii « I 1 ' «l ! ( ' « • i-;rM'*i r t*-.,, i i 
rvVfaHidse Cet:^ ir^wii j r v r i Viv O'-b .n-jnii iti N JrtAN^r Di-Ch.i PJ'I 
**9f> l ie Cda** 'al e.r3 Paiv s -n t f i s ' u -l -ni- cc t-not >kbc o^ vw-r s>i:n 
vowMVM tof such ainounib «(i4 bb su -h insurers as shal b^ ubs'acloiy 'O 
S^n l i l i ja - lnwicv iv anc ^idJI'i^'rwrflviJefve y--iKh rKianrw^iwIiociry 
ioBai*ic Desii JSSKI'"S'anc Ci'etis a'-vmsy i'i.|<a>}if w i - t >«[ i -^ i io - r t 
Jil MfCh nsii'd^cp at-c a'v p fn iur rs 'pdind AV . anViC' ."VS Sank 71 •nam .1.1'l 
'f-e narra 01 £>PDILI .iry in^hi - -r i r (or sum pifw<eads (v •efunda •ind .it the 
oplnn of &jnR lo d ^ y ^v ' l ' p'ocaeds ana leS-ris to 7t*<f uYaMlDalri"<» 11 i i e 
ubkgaUKtt. uTia^fl' j i nol ck«, ano 01 lo rt.-̂ ii.t,'-i%tti ct r t CoUuw^i tvkiif-- iq 
3rir«cesf voOari? " a i t •« a.•hviifsl T rn • • • T I »,''>.'i'*Tioii»fT«is.> v 
make atfLMani K n«r* 1 j T i L O h r r , ".t-ix -M*' ir-o Vi j iT i ' - t r r li-ir-. 
or xnv nH,:aruxi DP r w Coirarai v ^arv cl t ie u r e tf p' t p ocrwrL-Pca of an 
ne r t or dctaur o MAINTFNANCE Of 3E."Jl-ilY iNltMfc'b* rVMor !>tiai| 
Pay a l expanses and i . r . i 'pqu-est take A'v *ic'i:r loascnati^ jp^- rn i 
mcessarvby BaiK IL pio^cr.i! me UJidti'itil 01 ijcsrAOir-t agtonrrt r-iarg, 
of perfnct, comnue (leriectMi i v m r u b tme ui f l(«t^ cdnks rhfr«-| .i • j i 
if)l«s ijnee' tills Aqi-»3mGrt Bdrti stTJ t f ve-v= -^Jh jw Hwi'i i , ligrU. 
rminlv mpfr-^ts rv.ianre a «j qjafan-ntx ^-h •r>vte' t ,ii Ot-iijir-iii. 1 
p'ocaecs a-iciic uc^-Mef-^. t i ied rp'i>t/'( m - • • I K IIH I j r n , ^ nr-r JH^A'I'l 
V£is< sefeishe)- a^^Mesa-e (diCOLLATbRALHfcCi^baANO^'ATtMcNT 
C •p4or sftal KSep accwele j r n oompr^ 'o r Ru '«>4ic:t ig m C --lalafd ir 
n..cn twm •» Bark n,s)r a;p-CA> Ai surn •.n-t-s as Bark n.i* x SOHL OcbtO' 
stial lurnsh » BaTH A sunrmr-ir carWad n̂  Occu MI- m - jc - v^nn d'v: 
contaiTLig >||C^ mloinialior ub m j / bo prmcntK'' br ra ik, shcwtrg the c^ranl 
SWJS and vBlu^ cf l^e Coaa^'di mi iNSPECTiDrj o COLLATFRAi At 
louonriMa Hmab Bar̂ ^ may n^riHie tre Csi ativfj ar j Spbic 3 • K V M 
tertamtiB w t, wieievsr tociPM and nuiie cot^n a' - cdfds Dr?!0' sfiaK 
M M j amk «i so & -u 1 SERVICE ChARuE '• . . w 1*1 x, i>« -TCUI AJ 
savmcnl! unttef i v •')c -far >k and flu A^) <̂  im -!• l̂̂ -T-H ^t^ ' » 1, Bu > « 
TB.icjf ieit sera-c iiii> K'• > •! !^ rvE IV) ir-c ii.r t-i-- i* i i « i t i * ! h ' l s 
AprepToiil iijtCHA'^FL PAPER C-aVetaAoer zor .w..'irqC'M.xiaria-"ah tm 
cn *crn» approveo oy Bdnii 'JvLtoi iinall j:<vinptiV " U ' K a!-! :iLi.h zt'athH p HJ**' 
anddllcop.ab ID ma-•'lo-jrun.jui.blvirr'0,i ' j iSHiioii '>idria -.coi '•'-U.MM 
oalwar then* n> rarft i-i L'NITET) STArES CCiT'-AC'-" »• r-r̂  . I ' t t J M * J 
convacf ngvs 9l>rft-ii.tiM; CcCaieral !*»»• j . i nl mn'raLK wilh T r Unr< 1 
ScnaBorar)rc^4^dei»nn*enii aofivuesoi rti.L ni-••a-iiirs Caunt »4 loii 'f 
Bank ana van i ie w ungb leouireu t ^ Sdiik i t n'tv i •Oii 44 moray due 'y u 
beoona due uruei sum accouris 01 cortidc; j v ^ha-i n ri^•l^reItilfja^h 
and cropar nohce tn* "he a*iijnmer- gnrcn u r r « *-f F f i i ra ' Aiiiign-rpn' nl 
Oam-s *c: -0 MODlUCATlCflS WkJ^ijI i f f ,\ .T WI *• .*.nt »• 3»-li 
Deiisr sfiBl r i i i i iw T •wll\ citeiv reih-* . L * IC *' i y 1 ̂  1 • M I J 
RfcTliRKa AND PFf^::*.StS.i.(:N*: Ceyw ^n. i | - v n i , . r, n * • 11^ 
leiii'n TO o 'e»ss*'.- i -i (» ' ) * - " "P ' r i fl.-^/! _• >'iiv'' d ir» ' -1 <« -di 1 ai 
Cebiw shJ*P h * " jn-, r sDi • ̂  -• I'lt-n irl> ,1 •., ' HH 1 h 1 im t, n, r t ̂  
satnesngiayaiot. r i j i t - : ' r • , Lie x ^ ' i - m oK i*.* -J •Liii-'i'.ci^ »« 
a'aseii lhesjnif Diciiv -, lo-fiii'nliriL^I-jia-I I ' l f t rd t bi>*w-fr HK HN îr̂  
rvoice once a-d l i - 'i-l L--\H.i)eds of leSll>^ I'^i > ̂ * '.,1 ^ Ai Baiih . j . - n 
CeUoriH pavmBji*'(qi.' i jM^aitfi<f>>rfltifrool5iit ^x L- inu>Aji>y j - h 
ODOos sIxMtd 0^ IPS' k* f i t Co afftak the'>4v •»* a"en ^^d t * Rank •. oinii' i»v 
•ndshadoedee^eO MO(i^lll:-^'(.rd'>l (•. ^<*.AN'^>4L wUMU' i }N IWi*-i'i-' 
solvantapcwiisore'ii-n 8'*,̂  njt ir i tsBai- i^Ta^- ijvAnc" |- •'-. vb -IJM 
CebtO'S •'•»<«• »ep' •"•ntdi un* j - i ^ e i r a ; I' i i i j i i qi ' i - w - i e r r f rt 
a^raes to de^ei la ^ . -T i'i/-n ifasoranif >fl nx- iryf- - j^r 10 im ^l v i ' n * 
T i t f ObL' am iimaiy rJ»f^r " "** iie^w 1 U A * OLA,'..] SIH'C ai . n- n ' !•• -• 
auessmams or coniriLuicu reamied ty law 'Vi : w l ciecj.c anc j»ii>i t u 
Bank on damind aOfirnonjt«- C<irti*-utes axui^rxi *o (he paynt-nt m oi-p--tf t 

5 USE OF PHOPERTV — r-cTJ r MS'iaYs 'cvc- en* and Bi/evs inj i >ia 
ojiieflsiOB ol aedw wn-feJ bv 'f" * **;«« iHsrt i !« r, «.r-ss n i-* 1.1. .1 
aqr»:u!iuial pLrpo^e^ jr s k> <ir Mgarxia*^* ri'-d "̂  > i i tur i j i • » < ¥ ' 
Hansaetun .niief :i-i fecerji Ir'-Hi ir Lcr~ iq Ac' " d t e ILA I ~> "M.1P1" 
CratM Coda, and w lOng as any ODHBB'^* iiefeurajo; lemai n unpaid vtr banie 
bfu! oaninue to be I'uc j n ' (.cfieci 

6 SMC AND COLLECTIONS - (ai SALE OF INVf >nORY Sc om; « 10 
oetautaaatsundafrf^orVwOMoalionf s'lhib Aqiew en' Cenrornay lalsell 
ibaiiafy in t w oioinary course cl Derioi s busineu ku cas** or ^ iiri'ns 
apprcwsd b^ BanK a* pnces not l e u tha' ihe TM I •njm bale anot snown on 
inurumanti vvidMC •'q Ooligalioni and dOKubng rvenioiy 01 (bj w>n- t-w piior 
wMivi Gonaani ol Bam leaae •"venior> on iorn-.5 apcrcvea by Bank [tii 
VEMFlCitnON AND NOTIFICATION BanKiraf 'ei>yCoPaieralinan-/mamer 
and OibUvafirtei»si Bank ri-ao 1011 <j Bank may AI any'ine and Debtor iftaii 
Lpon lequieT o* Bam nofety the accnam debiort !o n^a^e payreni diiec(l> to 
tepk and Bar* nay enfi 'cc c^iacton ot eeitA cvnuri/Tike exienc oi renew 
itieindiMKkwaaoisxiaec3Linidea(iirs UrM acLCunt Debtors are ui'̂ erw M 
nuk&ad Dabtoi as acjeit oi Bank ttaf* nuttje CXJWIKVH on itie CoUdtera iC> 
CEPCSIT WITH BAN' Al any Inrm ban* mat f«qj '•* i i proraaotk af CoNAdRrai 
recoivad by Dabior sniN be neU by Oebtoi u x i i an eipieM Huiil ' n b-inh. s^31 
nor oe oomnviglM Mlh any other lunds or ̂ locn'i'v ut Debhx aru s^a•• "e ttintif! 
owe'ioBaiiiinpiecaelyinefO'mrecebed tvir*dt'si-abyOootai fueoessa-'v 
tor coHacten) nor law "tan '^e but nesscay i»io««^5 :r« ddv v iieir -ecaipi At 
pxceoda ot CoMeiurai raceivid tiy 8ap« OiieLiv or IH.T Cecui snail th- appheo 
a9ain6tiheOliicaio"dis»iC>-o3eran4aiEi -h rowt aE Barn dhn 1 ispieiT^-e 
Trhb paragraph Um 1 n^ be ObiiueC to mear- ihat Unfit absents 10 ,*••"/ uil« ol 
CoHawal. «iC8f)l invB-UD'y **• ometiiec m beci-ot ^S4 9100 Or lorm unn'ner-
f-ial Cooe of itHM IOI WVENrORV PECORC& Upon leoLest ol Bank ar ar-y 
Miw whria l i e Obagri'^^^ narecy accureo 'enaici unpa J. LMiibr w l luinish *o 
Bank a signea s'aien'.i •- r l^-ni sain actory:.-H>i'ii. /''iwirtjl'-'iCL rrisuitub 
ol 1*^ ̂ 'rtmtmv le i i i ' i SP L- »* i r i r t uk. "ri -r^ 1 m-i. zft '<i 11 .KJI ̂ r••^ fv 
B-iw Ae Open-ng m^-'iiVny • •vAnljiy a*, . jue : f ' t i rid>l •• iiipi.i.MK'ji.-'• 
•'ii>«i<itoiyiUif>n'V'C''M iiipd-' r v i tr'shi.s<w-''> »c- te-ngmvenioif Hal •« k 
91W tnne t>a «aiue n* the C •••aretai ODM re* NU>«I or eareoti ,* 31P Mai 
ani--n' Df Onh^alioii af Ott^^ t Barn Jl ( i , a cerian perff-age • ! 
Ot-icabDrK as <«9iP'<v i : « D P N J I i rai a" . i t i -pu, in-esc^i* *• >Jer-e 1 
ness K) Ban<k oi bimshtr a(ld>i>of3l ̂ sHaieidi u Da w ki Toe' Bdn» s salKlac'. ^ 

7 OBUOATKMSSECURED—Ti.'.seUi-i-yi-i&l-^r'P-.i ^ r ^ e t t . &iH.Lie'he 
sencmance ol ihB cov«ra'*'s dnc a q i t ^ n v s i t i r b i . r 'c^ a/siJinepAy-roni 
of Iht CDbqatona evrie^'ccn by ihi* promisson' -mi-i ,1 v* otCe' r<.l'Linenis 
ekeo iM by DaUor to the woei V harm ana any raenedne&s o' Det-tor 10 Barn 
neieinaoovedel-''edi&aLCh 0l>4a'>&ns dChi i f l^atnl irt'eitipr riiCA P> & " ^ 
01 hareater mcurma <f ertiy -^in; ina l,•̂ ara=ler oiiecf .-r larect and wr^lha' 
iruebiadness is fiom lme "c bn>r n^duced and iioreditei rcreaseci " i artiritv 

NrnlEy 

• I* ^\' 

•̂  . I I I i i i i-i- I'll I n-ipi i iK i imjjdmfi •'lf»o-i iinf t ; " "-i i f 
I 'uy LrirK k. i^.eriae levs mauranca rapan. aiioiney ** < j ' A ^ 
met iixtMKiae*. "vtrreo m the ctfacf'.on of « » OUigah. * * % 

1. WCHTS OF MMN — (a, AUTHORrTY "TS PERFORM "OR 3L. 
Upor the occunenoe ol an Pvant ct d^BL* sr t DtMor fart 10 perlor*P * 
Debtor % dbiws ^ei tonh ip tks Agreement o' m any e Aience of or doci.nt> 
ialahngtoifieC>b!vii*onr.Banikiiaulhorued nDebtoi sr.anieoroltten«i-a < 
Uku jny »Lc^ 3rtT/t im ILO ng Mhuwl imlaMn kk;nrtg Drttic ii nane or pav>n 
anyAT>jnisiiiiio.aN» « v «)eoooitfiall be one of ine Ooagaiflrts aecured b 
ih-s A^r^eT I-11 I'Hi «• dl btf pa> iHe by DiMor upon Demand w-ih irMtet' at v 
rale agreeo j v " - ir, 9 ^ part«i from fm data of Mymam bv Bank it 
CHAfiGiffG DE3 OR a CREDIT BALANCE OiMOi granli B « « as Iur9>c 
aecuiAv I c (he Ob^igamtf^ a lecuniy uiwaai ana he' r an^ erp<fei biiiflice a"i 
aihw nxx-ey 'I'wrLr •wndnviowec OfltwrbyBaiihDi any asa^nat^of Bank ft.ti 
n add lion agrpob that Bank nwy. i r t ioLl pno* notioa or o^rtano oNaei aoMra 
jipysuLticrecitnebirneoT jihaminnptf anvi'noiinOiMngi r<inirieObhQMon% 
ffhather c^e v ncl >.-| NL>N t I^BILITV OF tJAMK Be^^ ".is n4 duty Ic 
opiaim-neir. tn M«oirinyirhi-^v,theHuifwir^nianyktMppv i5f>4>goDcai( 
- I . .ib . ' ftjtv-\, diiLi- Ath MT, I iiief 11 DcDiu Biinii *i.ib "o • -J') "f p.'i'ec; 
Knjie •'! v ^ n 'Mfi ic upon the Co'laKfai ci Fi«.-serve tajMb r ii a jA.ib: ^no 
pan« ,-ot,ini -Ionises Bank 'ram viy iiabkN 'ui .-->y ».• L- O- p.̂ mr ipiatn 
10 t ie UDnyanixis. «« Colaiaral 01 ih« Agieeinen. uicapi Banks MHW 
nn-: iMWkii-i 

0 ACCELERATION OF OBLIGATIONS AND DEFAULT - U,>or -ha occur 
iittLu ^ iTi. J bu. Imiowirig Dtfonis Itie Bank may at 4 UJ- -* vJm «,« r 
* ' i toq .(efjim ' * «*Kiie ..nfMuo t» iann ot any Ob 7a'~i SP'. j fp j *v 
fvi i^ervi -r - \ ^ a-eiy Cbe anr cayabto ano f̂ no* «c j w i r * i "e i . 'ee are 
DetKM t t N,' I . Mti-.-P iiwsr lh« Agreemant H R I evens L -̂ X ; .L& loi>o<n 'a 
Oat-lcr 'ni*-, 'I ••v.l.tf pay i * r i s to the Binii as acreed lb; Lrfsh'j' 'ailp t- per«ijrTp 
ir^- otiof in:ig.itiun:^ ^ i c e d to be by turn piuformee -n a'ly PHI i ^ a c l rt tms 
aniauiii-r' Debloi ' ai,enl has made oi ^.initftao a lase siaMrreN 
LC'MuntaLoii or (ta i anty M a maienal rewea (d, Dabw 'BJC W- his buunosb 
3r I* theff ic un the osvsluhon or tortrwicion o( Al ex4lerice or f 1.1 
oroceedngbuKieranv) inkiupkv y •MOfMOcy law by y against in* Dtbioi tf 
by any guara*<'^ or SLtrft la(aor> *o* trie Oebfor is eorpmenoed r • f t w DeMn) 
sraN mate hn, abi>9r.i>«nt t^ji via oenafa ol creonois iei OoLui'ertce t,' v*-. 
• •v-t. rraT-a t̂- 11. afu-'n-rnvieCoiiataialndiLCveredC^ .uipquateinsjii"Ke 
ctiiai-ur.:, a '•".•• i-Myabtt ;laL5v '01 the arotacM^ 1 ' Bank -I Sale n 
enLi.-rrtwanceo*aryr4 theCollale'Bl n vtolaiion ofccureraiib rep'fMnrdIons 
Of Mananbes imiem. j r the natang 31 any levy, seiz-re or ^iiachrent ih« io i v 
t-^iiaor (qi B i ik oekeves 1*301 i i jKU ie 

10 REHEDIES — Uprn dc).'ii.a a-. .*< paragraph 9 above ^af* shat rave aH 
the I v* i« vv: ipfMKMa 01 a Secured Path under me l in ' r ' fn CoPH-ieT=iil C îoa 
o' bwk .amcnq u fms see Coce Sectiona 554 9M)i S&J 950? r- KiSive anc 
LndPi ary ol'^e* uppiicatip -aws. Oemr wul a' Bank • rfKiJObt asMtmlM I « 
Loiiatprai and mak«> n nvAitiWe 'o me Bank at vutt\ place d< -s desiqnima t>y *"« 
D J " - i*t)«li *!•> bp rf.-_,3rdOiv conven«nt Dao^K aiv •>•= thai' any eguar 
KjMnesb siai I n ' i-t cr mt) wh fe ihis trarsaciion I B K » r a:« I I cat-grated 
' , t i HAI*R '111 'H - x f T v i ini*o-3bt> cinspnoni •. •••'•• j nes Af-y 
e i : j r« f iv l5 » 1-1 .^mUn vti- i hv •imer pany c V.-K ^r<t> >• K> tho 
;ib<iaii^b r< j i . Hi-, lit r* ^'fl . • ' aJt ivir iei i i J C - * . • « , " ^T-aiua ^ -s jge 
MUMki I \ r t ic'i'-s'.ot irk*pj'tii.i •nuwnt.c ihisrtqreentr' 01 "o i tcn oner 
rraifcif V(. M u'l '-ire , lOy «. wc'i *, 'oter ' j inshp-slt"*- -nei; I ' leasii ve 
^a/abPhvAti ,1 iKiH 71 tne event i-i rc^ionpiated action "n'lun'' 'n^anncr ie 
Gebici' ag e«5 'o FJy all e»ppnses ol retakng ' j-ttng prpoani ^ ir< '.ai^ sprrq 
ard '^I'.r-naMe Mwnpy < tn-", ind iec,a' exper >>e as TUV ne ai:nw*H* by aw ar-! 
hif^ircci liv B-w-K .n I ivc"*r, (& ngnis (.Pier "11 '•e 1 " v Aqitrtneri 
iM'i^'EC^ CN C^'.Ot I.ATERAL ..ii-onv r>ereC<a.lh3'up^ fi>n> nf. u/.«.-n*s rn 
>iS£ r] i^ 10 •̂n̂ >r --pb-i "Ip prpmiM* > C-! i t v DaUCi 31 apy If A idOlP M>î  and 
wn.-lhii -«it< »^j,l" •. r&i,e.*>lii-CL'ar*i3l a-yjJr. •• 11 i t T f - f u e M c* 
iii^niiii •op'•^•-•• .sa ^i* jiio'e'ui •f'^'-tsafs^-c > ttptk-' ii sen t^e >ghit ol 
"•r [t i l l* LMPIar-y L<til»le"* .-arr crijviSKKWolllvsaqruKriii' DeMor »iiiiras 
11 • i\y\\i a id cu-iiA to- 'rcktoi s or uwnsrtnn ano oanagrs m ,ipy r^-annc 
thprut)! -ausec by Bank itb age f •. at auegnf Al pxenvi w ' i m and tc any ol 
ths roVdtera dip **eH<j wanted nSfcCURTTV t ani- wbp'i nro so long at mn 
Brink bi bl naa rtsed rfnwUHe art- e«on tnough Oauc' a noi l ien m delauit ine 
Pai-̂ k ,.1.1 opliin iWl Bitrtri I ihtciiA K' tresp^b^ carr^--r - arc 3inage^ 
" ay •* prvEsvst a'lf keefi ixnaesft L I j f any 01 aa ot sa-a Conj'pra as (.'jvicec 
'^ariin E J ' *tfXKi: Acrefal ior kf n>3liiriiy unlbss and J I ' ' 1 6 3so*flr b in 
clelai.n RfGhrs A».0 REIriEOlE^ CUVlJLATltfE Tie '-ghl. an • renadws 
tuit-in(,''i'nrrB4 jpb"lf-L[Mnir ;>.iliC« naddAcnlsan-ji- '.1 '. j l^t i iolcnnloi 
in dwogeiior of r^^ls ant •emecMs oorftMad by tfie Unifonp Cammaraai Code 
oMswa m o t 

11. HON-HUUVER EXTEHWOM — Any oneneAP ot lime tor paynw^l of an, 
AeWment due WHIP reapeci ro 9-e OcAgiUins » P e acc*>piarce ot oniv a pail ci 
k d * M«tallmenl. or n « lafiwe ot * i ^ Bank to arftinca tne s i n pa'^ormanoe o' 
any covenant, pnmihe or randilionheieiricorlHiedon the pan ofthv Dabbrx 
ae petTormeo. afiiu noi ni?araie a» a waivei ol flv ngi<i nl the Bank inereatw v 
raquva inai ffw tonm nereef ba ttcdy paftomwd actorO'ij u tha lenor riiwaol 
Kc party anaB be docfwrgeo trem \ iAMt la na Bank by reaeon ol ne Bank si 
eiitenttrg rie Kiwlor pavmafit ol an maiallmem oi nitaimenti rue wffi reipec 
10ifiaObtigAona o>fri ihaeDnoiiheBanhaw»Hero>n':Mfhcai-oio'anyt«rrns 
of thA Agraan«n( AU patiaa hareto aevwaity wane p ic fe - i c r i t for r aymoni 
ncnce oTnon-oayment promt nnce ot praiaal ana ddqa^e •r̂  bim^ng aua 
aE^ainai any pa.iy t-«raio 

13 ASSIGNIIENTB ANO DEFENSE — DaCicr agrees Tat banii 3fui la^c 
tne r^M to nagui-aia 01 asugn ihe ucurty n t i a a i ndanced j y tnia Aseameni 
and tr« note or otfie- fjo ^abons wtwh * lecbiet. %'<o urderstands a m Dank 
may lo sc wiihoui any Price *o OebMr Oaow iipwikoal,- a^'ee* thai i* inare • 
any assaqrwnep' or lrans*er ol ine wc jrity agraenwiit cen in^tiumem x -oie 
ewdanceig any Ofrigahcn ttie aaSigr<eeo>lran»lMne shal have AUo< Tie Bank s 
r l̂MB ano ramedws under inn Agreurnent and inai Deliior mi' not aasert as a 
iMiense ccunier dam sef-of rmas compiant or ofhenir«e any etatfp xnown 
:> . i k n w r , w r r r " • n-w has m neiaafleT acQuires a^ainii * ^ Bank <n any 
•kbir c n-rreOLe^ by an aunnee or lanaretm A Va A^ee'ien' an- I I A 
n a t V i \*v ev^ence d «• Obkgahon or Obkgationb *rtich ii -.ee uiat ano wJi 
EM sui.n avwirpo Otibgaiar i- me asfiignee at ^rb place ' ' bbMnpu as t 
beu«nes4uR 

13 INTERPRETATION — The vannrfy constrjcinr aipt\ • riorcer-en* ct tn« 
aqrpprrent ara dreimii vC iv J gooernec -if the aws 01 iha Stale of loiha A4 
lanns not oltwwiae oa'med have t ie iwiafings aaaigned 10 then- by Iha owe 
Un<fcr-i ^nr-iTuicidlCci'e tn«ii«tyotanypiaMaionc<fh«agraMnentsl-aane' 
atlfr (Ihl- M.drtv III jn^ „«-w prowismn 

t4 CONSTRUCTKM - Wtordi and p f w e i neie " i t a - oe •.opsit.ed as "T 
in* £.rqiilu c oiuia ruTber a*^ as maH-iume lenwwe, or reuw gender, 
accwdir; a l ie c 3n<ejit The pai-igiapti fieadinga of ttw Agreemem are tor 
ayhenwiin> in(y and snaN nnl limn the lerms ol 'his Ag'eerrpn' 
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